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MY SPACE

Classy lounge in the day,
comfy bedroom at night
General manager Alvin Tan, 33, tells
Reema Jagtiani that his bedroom in his
Choa Chu Kang flat also serves as a
day-time lounge for entertaining friends

MR TAN CHOSE AN UNCONVENTIONAL golden-brown tone for his suede sofa, which also doubles up as a bed, to complete the unique colour
scheme of his bedroom. This is further enhanced by dim halogen lights that add a warm effect to the room.
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PROPERTY

Business
as usual
during
ghost months

Auction of Sentosa Cove plots and
homes with collective sale
potential contribute to record sales
씰 Joyce Teo
PROPERTY CORRESPONDENT

A LEADING property firm says there was no significant fall in the number of properties put up for auction during the Hungry Ghost Festival – which lasted over two months this year.
Many Chinese have traditionally seen this time
of the year as an inauspicious time for major activities such as buying property.
But consultancy Colliers International said the
steady number of properties put up for sale during
the Hungry Ghost Festival over the past five years
shows that the level of superstition is declining.
This year, owing to a quirk of the lunar calendar,
the festival lasted over two months – from July 25
to Sept 21 – instead of one month.
Despite this, the market did not suffer a lack of
properties, be it forced sales or voluntary ones.
About $133.87 million worth of deals were done.
A total of 359 properties, consisting of 181 in the
first ghost month and 178 in the second, were put
up for sale, said Colliers. This compares with 217
properties put up for sale during last year’s festival,
which lasted one month as usual.
“This continues to confirm the eroding stigma
where the seventh month is generally considered a
taboo period,” said Colliers’ executive director and
auctioneer, Ms Grace Ng.
In terms of sales value, the second ghost month
had the bulk of the residential deals – amounting to
a whopping $103.56 million. This is the highest recorded value in nine years, surpassing the previous
peak of $16.75 million in 1999, she said.
The record was mainly owing to the successful
auction of 12 vacant Sentosa Cove bungalow plots,
which added up to $86.34 million.
A $6.12 million deal for a high-end penthouse
unit at Silver Tower in the Cairnhill area also
helped, said Ms Ng. It was sold at a premium as it
had the potential to be sold en bloc, an act that
should reap more gains for the buyer, a foreign national.
In contrast, just $4.85 million worth of residential deals were concluded in the first month.
The festival ended on a high note, with attractive properties being sold.
A 2,659 sq ft freehold unit in Tulip Garden in Farrer Road was sold for $1.73 million, or about 10 per
cent above the starting bid of $1.63 million, in an
auction conducted by Knight Frank.
Auctioneer Mary Sai said the property attracted
interest because of its collective sale potential. The
162-unit condominium is preparing for such a sale.
Today, price and location, as well as the general
market sentiment, rule over superstition, she said.
joyceteo@sph.com.sg

“I LIKE designs that have a sophisticated feel and yet are simple and uncluttered.
My designer, from A.I.M.S. design, gave me the idea of having
a lounge-cum-bedroom. The
walls, including the ceiling, are
fully padded with soft cushion
and nylon fabric. Ten metres of
fabric was used in total.
My designer sourced carefully for fabric that would not collect dust easily. The sponge padding is attached to a false plywood ceiling and to plywood on
the wall.

The padding helps block out
any excess noise from outside.
It also gives the room a cosy
feel. I especially like that it
looks like a room in a club now.
The cost of lining the walls
and ceiling with fabric was
about $4,000. A mirror on one
side of the room makes the
space look bigger.
I also wanted a unique colour
scheme, so unconventional golden-brown tones were used for
the fabric and the sofa.
The suede sofa can also be
converted into a bed. A large

platform for the sofa bed and
the TV console was built.
The sofa bed cost a few hundred dollars and the plasma TV
cost about $6,000.
Dim halogen lights bring out
the room’s colour scheme and
add a warm effect to it. The
lights are fixed to the ceiling,
and below the platform.
I spend most of my time hiding out in my room and catching
my favourite programmes on cable TV.
Since my bedroom can easily
be converted into a day-time
lounge, I regularly entertain
friends in my room during festive seasons.
They usually find it hard to
believe at first that this is actually my bedroom!”
reemaj@sph.com.sg

